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Bharat Ltd. invited applications for issuing 200000 equity
~ shares of ¥ 10 each. The amount was payable as follows :

- On applications ¥ 3 per share, on allotment ¥ § per share,
- and on first and final call ¥ 2 per share,

Applications for 300000 shares were received and pro-
rata allotment was made to all the applicants. a

3jaj’, who was allotted 3000 shares failed to pay the

ption of debentures ?
of debentures along
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Give a specimen form of Balance Sheet of a Company
according to Companies Act, 2013 and explain each main
head in brief.
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(Or)
ﬁﬂmaﬁaﬁﬁmq q. SR for. @1 wage ga
(i) @ «FeR T 20,000 (X 25,000 WRMfE @

g9 |
(i) YaifBR d7erR % 6,000 |
(iii) RMT AR T 30,500 | FHIY FT T 252 §Y |
e (ARiRe) agqe g8 ovRif &1 3% a7 aRfm
deRl @ faaRa & 7 ¥ @& 1.5% aReafie ua
B B JRHR 8| A= TRt | T 26,000 9 &Y
o =N wuRwt wfafera =81 € o gof i aerl @
g §I
fraRe @1 afa fRaRor @ a5y |
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AB Company Limited went into liquidation with the
following liabilities : ,
(i) Secured Creditors ¥ 20,000 (Securi.ties realised
- 225,000). |
(i) Preferential creditors ¥ 6,000,
(iii) Unsecured Creditors ¥ 30,500. Liquidation expenses
‘were T 252. '

Liquidator’s remuneration 3% on the amount realised and
1.5% on the amount dlstrlbumd to unsecured creditors.

(A-85) P. T. O.
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< 26,000 were realised from various assets and this
amount does not include those securities which are with
secured creditors.

Prepare Liquidator’s Final Statement of Account.
Liquidator is entitled for remuneration on the amount
reahsed on all the assets including those which are with
the secured credltors.
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2000 HHGT (¥ T 100 ufey a9 2,00,000
| v 2,00,000
(2) derorS YN :

g wo 1,00,000

10% SoTgs 1,00,000

ﬁﬁamﬁiﬁmmw%aoo,ooo%aﬁmﬁaﬁ
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30% SR W B Y T 1,40,000 AT | KA & 3y
Rl ¥ o A W R 10% 2

Y st %7 Sfra e PeiRa wen 2
' On 31st March, 2019 the Balance Sheet of Laxmi Ltd.
.‘ was as follows :

Noté Amount
. »Particulars. No. ®
L Equify and Liabilities:
| (1) Share lder s Funds :
1 i s 20 1 |2,00,000
o i 70,000
| ¥ (o s’ Apipticaiivn Moriéy
Nil

(A-85)P.T. O.
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(3) Non-Current Liabilities :
Long-term Borrowings 2 1,00,000
(4) Current Liabilities :
Trade Payable 30,000
Total o 4,06000
II. | Assets :
Non—cur.rent and Current Assets 4,00,000
Total 4,00,0g0
Notes to Accounts :
Particulars B—
®)
(1) Share Capital : \
2000 Equity Shares of ¥ 100 each 2,00,000
2,00,000
(2) Long-term Borrowings :
Secured Loan 1,00,000
10% Debentures 1,00,000

Market value of the sundry assets is ¥ 5,00,000. The

average earnings of the company after making payment

for the interest to debentures but before paying for the

income tax at 30% rate comes to ¥ 1,40,000 per annum.

Normal rate of return in similar companies is 10%.

Compute the fair value of shares.

(A-35)
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Following is the Balance Sheet of Subhash Ltd. :
i P Amount
rs
articula ®
I. Equity and Liabilities :
. Shareholder’s Funds :
Sh;u‘e' Cai:itdl § -

4000, 8% Pref. shares of ¥ 10 each 40,000
30000 Equity shares of ¥ 10 each 3,00,000
(80,000)

' 60,000
3,20,000
1,60,000

- 80,000
| 20000
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Company proved unsuccessful and the following scheme
of reconstruction is passed :

(1)  Preference shares be reduced to an equal number of
fully paid shares of ¥ 6 each.

(ii) Equity shares be reduced by ¥ 6 each though total
number of equity shares will remain the same.

(iii) That the amount thus available for the reduction of
the assets is apportioned as follows -

Discount on issue of share and debit balance of P &
L, to be written-off entirely, ¥ 60,000 off : the
buildings, ¥ 30,000 off the machines, ¥ 6,000 off the

furnitures and the balance available to be written off
trade receivables.

Pass journal entries and prepare Balance Sheet after
reconstruction.

™ar

(Or) . '
ﬁaua%mamma%wm%mwémm
I B ? g9 < A g e & ?

What do you mean by amalgamation in the nature of

merger and nature of purchase ? What is the difference
between the two ?
FIR—5

(UNIT—5)
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¥

' X

(A-35)
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i Ry ‘A’ fafics | < fafids
: ®) ®
RIN) 1,80,000 1,00,000
am-g1f e 35,000 b
ATER 80,000 30,000
2,95,000 | 1,30,000
| Rfder wafraf 1,90,000 80,000
| RR 50,000 | 25,000
| 98T B9 W 3w T 10 dr
1
| 8000 ¥ (AT W) 55,000 ~
=g faavor-ua . 25,000
2,905,000 | 1,30,000

% 2 10,000 @' UH <R WA 2

3T B 1 YW, 2018 B A’

s & 3w wra ey gw by @

B Ltd.
)

1,00,000

130,000
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Assets ! 5
Sundry Assets 1,90,000 80,000
Debtors 50,000 25,000
Shares in Subsidiary Co.
8000 shares of X 10 each (at
cost) 55,000 -
Statements of Profit & Loss | - 25,000
2,95,000 1,30,000




